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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. PCS for HJR 209 (2020)
Amendment No. 1

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED _ (Y/n)

ADOPTED AS AMENDED _ (Y/N)

ADOPTED W/0O OBJECTION _ (Y/N)

FATLED TO ADOPT _ (Y/N)

WITHDRAWN _ (Y/N)

OTHER L

Committee/Subcommittee hearing bill: Select Committee on

Property Taxes

Representative Busatta offered the following:

Amendment
Remove lines 34-56 and insert:

c. For all levies other than school district levies, on

the assessed valuation greater than twenty-five thousand dollars

and up to two hundred and fifty thousand dollars, only if the

homestead property is insured by a comprehensive multiperil

property insurance policy as defined by general law,

upon establishment of right thereto in the manner prescribed by
law. The real estate may be held by legal or equitable title, by
the entireties, jointly, in common, as a condominium, or

indirectly by stock ownership or membership representing the
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owner's or member's proprietary interest in a corporation owning
a fee or a leasehold initially in excess of ninety-eight years.
The exemption shall not apply with respect to any assessment
roll until such roll is first determined to be in compliance
with the provisions of section 4 by a state agency designated by
general law. This exemption is repealed on the effective date of
any amendment to this Article which provides for the assessment
of homestead property at less than just value.

(2) The twenty-five thousand dollar amount of assessed
valuation exempt from taxation provided in subparagraph

(a) (1)b., and the two hundred twenty-five thousand dollar amount

of assessed valuation exempt from taxation as provided in

subparagraph (a) (1)c., shall be adjusted annually on January 1

of each year
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