
FOR IMMEDIATE RELEASE                                                                                     November 18, 2024

OIR Approves Further Reduction in
Workers' Compensation Insurance Rates for

Eighth Consecutive Year

~ Effective Jan. 1, 2025 for new and renewal policies ~

TALLAHASSEE, Fla. — Florida Insurance Commissioner Mike Yaworsky issued a Final 
Order granting approval to the National Council on Compensation Insurance (NCCI) for a 
statewide overall workers’ compensation insurance rate decrease of 1.0 percent. The rate 
decrease applies to both new and renewal workers’ compensation insurance policies effective 
in Florida as of Jan. 1, 2025.

Insurance Commissioner Mike Yaworsky said, “I’m pleased to announce that Florida businesses
will see a further reduction in workers’ compensation rates for the eighth consecutive year. 
Following historic legislative reforms in this space, it is abundantly clear that the workers’ 
compensation market in Florida is stable and competitive. A further reduction in workers 
compensation rates will assist new and existing businesses in Florida find success."

OIR hosted a recorded, virtual public hearing regarding the Workers’ Compensation Rates and
Rating Values submitted by NCCI. A recording of the hearing is available here.

Additional information regarding the NCCI public hearing and rate filing is available on OIR’s 
website here.

https://links-1.govdelivery.com/CL0/https:%2F%2Ffloir.com%2Fevents%2Fnational-council-on-compensation-insurance-public-rate-hearing-2024%3Futm_medium=email%26utm_source=govdelivery/1/010001934085e45c-32083408-59ea-4fe7-a245-8ffdca97969c-000000/k2QI2abk9dMZdLVRQf6UFcLLMhaYUVcFJNufo7ofxrg=379
https://links-1.govdelivery.com/CL0/https:%2F%2Fthefloridachannel.org%2Fvideos%2F10-15-24-office-of-insurance-regulation-rate-hearing-for-national-council-on-compensation-insurance-ncci%2F%3Futm_medium=email%26utm_source=govdelivery/1/010001934085e45c-32083408-59ea-4fe7-a245-8ffdca97969c-000000/8Hvn0JYJ35hSTZllPdJZ8wonSjbG6-JhoPNuxpAvi3E=379
https://links-1.govdelivery.com/CL0/https:%2F%2Fcontent.govdelivery.com%2Fattachments%2FFLOIR%2F2024%2F11%2F18%2Ffile_attachments%2F3073435%2FFinal%2520Order-NCCI%2520Rate%2520Filing%2520Signed.pdf/1/010001934085e45c-32083408-59ea-4fe7-a245-8ffdca97969c-000000/m4H02_MveYqKWrsJrvr7n7q4QBzZTnPtUFLw5LjaXvM=379
https://links-1.govdelivery.com/CL0/https:%2F%2Fcontent.govdelivery.com%2Fattachments%2FFLOIR%2F2024%2F11%2F18%2Ffile_attachments%2F3073435%2FFinal%2520Order-NCCI%2520Rate%2520Filing%2520Signed.pdf/1/010001934085e45c-32083408-59ea-4fe7-a245-8ffdca97969c-000000/m4H02_MveYqKWrsJrvr7n7q4QBzZTnPtUFLw5LjaXvM=379


About the OIR

The Florida Office of Insurance Regulation (OIR) has primary responsibility for regulation, 
compliance, and enforcement of statutes related to the business of insurance and the 
monitoring of industry markets. For more information about OIR, please visit our website or 
follow us on X @FLOIR_comm.

https://links-1.govdelivery.com/CL0/https:%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjA5MTQuNjM2ODMzNzEiLCJ1cmwiOiJodHRwczovL2Zsb2lyLmNvbS8_dXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5In0.dFmMH-zxgM41rNMZYtguEThEYJ6T9R_I4Dv_92pmBjU%2Fs%2F1294498924%2Fbr%2F143976625024-l%3Futm_medium=email%26utm_source=govdelivery/1/010001934085e45c-32083408-59ea-4fe7-a245-8ffdca97969c-000000/wFOGmyoxT9i0uQJG3lge2QI4Hztg4sUv83ZmTp6XKpc=379
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